PVG: Annual General Mandate of 2018
[bookmark: OLE_LINK1][bookmark: OLE_LINK2][bookmark: OLE_LINK5]On 26/04/2018, Petrovietnam Northern Gas Joint Stock Company announced the Annual General Mandate of 2018 as follows: 
Article 1: Approve the report on results of business and production operation of 2017 and business plan of 2018 
Article 2: Approve the audited financial statement of 2017 of  PetroVietnam Northern Gas Joint Stock Company
Article 3: Approve the report on remuneration, salary of Board of Directors and Board of Supervisors of 2017 and plan of 2018 
Article 4: Approve the report on operation of Board of Directors of 2017 and operation plan of 2018 
Article 5: Approve the report on plan on profit distribution of 2017 and plan of 2018 as follows: 
1. Business results of 2017:
	Targets
	Unit
	Plan of 2017
	Implementation of 2017
	Rate Implementation/Plan

	Revenue 
	Billion VND 
	2,846.6
	3,552.30
	125%

	Charter capital 
	Billion VND 
	277.2
	277.2
	100%

	Profit before tax 
	Billion VND
	10.98
	14.43
	131%

	Rate of profit before tax/charter capital 
	%
	3.96
	5.20
	131%

	Enterprise income tax expense 
	Billion VND
	2.2
	1.23
	-

	Profit after tax 
	Billion VND 
	8.78
	13.20
	150%

	Funds 
	Billion VND
	5.65
	0.248
	

	+ Welfare and bonus fund 
	Billion VND
	5.4
	-
	-

	+ Remuneration of Board of Directors and Board of Supervisors 
	Billion VND
	0.05
	0.048
	96%

	+ Bonus fund for Executive Board 
	Billion VND
	0.2
	0.2
	100%

	+ Investment and development fund 
	Billion VND
	-
	-
	-

	Profit after funds 
	Billion VND
	3.13
	12.952
	413.8%

	Retained profit of previous year
	Billion VND
	0.91
	0.91
	100%

	Retained profit of 2017 
	Billion VND 
	4.04
	13.863
	343%



2. Plan of 2018: 
	Targets
	Unit
	Plan of 2018

	Total revenue 
	Billion VND
	3,366.9

	Charter capital 
	Billion VND
	277.2

	Profit before tax 
	Billion VND
	10.5

	Profit after tax 
	Billion VND
	8.4

	Funds 
	Billion VND
	0.248

	+ Welfare and bonus fund 
	Billion VND
	-

	+ Remuneration of Board of Directors and Board of Supervisors 
	Billion VND
	0.048

	+ Bonus fund for Executive Board 
	Billion VND
	0.2

	Profit after funds 
	Billion VND
	8.152

	Retained profit of previous year
	Billion VND
	13.863

	Undistributed profit of 2018 
	Billion VND
	22.015



General Meeting of Shareholders authorizes Board of Directors to adjust the business plan of 2018 if needs 
Article 6: Approve amending the Charter of PetroVietnam Northern Gas Joint Stock Company
- Annual General Meeting of Shareholders of 2018 approves amending and supplementing the Charter of the Company 
- General Meeting of Shareholders authorizes Board of Directors to amend the Charter of the Company following the current regulation and the real business and production operation of the Company 
[bookmark: OLE_LINK3][bookmark: OLE_LINK4]Article 7: Implement the private placement for PetroVietnam Gas Joint Stock Corporation to increase the rate of contribution capital of PetroVietnam Gas Joint Stock Corporation at PetroVietnam Northern Gas Joint Stock Company to 51% of the charter capital 
- Annual General Meeting of Shareholders of 2018 with the agreement rate (56.08%) of shareholders who don’t have benefits and obligations relating to founding shareholder - PetroVietnam Gas Joint Stock Corporation for the plan on the private placement for PetroVietnam Gas Joint Stock Corporation to increase the rate of contribution capital of PetroVietnam Gas Joint Stock Corporation at PetroVietnam Northern Gas Joint Stock Company to 51% of the charter capital 
- Based on Enterprise Law and the Charter of Petrovietnam Northern Gas Joint Stock Company, with the above agreement rate, the plan on the private placement is not approved 
Article 8: Approve the report on operations of Board of Supervisors of 2017 and plan of 2018 
Annual General Meeting of Shareholders of 2018 approves the report on operations of Board of Supervisors of 2017 and plan of 2018 
[bookmark: _GoBack]Article 9: Approve selecting auditing institution for the financial statement of 2018 of PetroVietnam Northern Gas Joint Stock Company
Approve selecting Deloitte Vietnam Co. Ltd to audit the financial statement of 2018 of the Company. If Deloitte Vietnam Co. Ltd doesn’t meet the requirement on time and auditing expense, General Meeting of Shareholders shall authorize Board of Directors and Board of Supervisors to find other auditing institution 
Article 10: Approve adjusting the internal administration regulation of PetroVietnam Northern Gas Joint Stock Company
Annual General Meeting of Shareholders of 2018 approves amending and supplementing the internal administration regulation of PetroVietnam Northern Gas Joint Stock Company  
General Meeting of Shareholders authorizes Board of Directors to amend the internal administration regulation of the Company following the current regulations and the real situation of business and production operation of PetroVietnam Northern Gas Joint Stock Company  
[bookmark: OLE_LINK6][bookmark: OLE_LINK7][bookmark: _Hlk513145380][bookmark: OLE_LINK8]Article 11: Approve merging TQT Trading and Manufacturing Co. Ltd in PetroVietnam Northern Gas Joint Stock Company and transform into the branch of PetroVietnam Northern Gas Joint Stock Company
Annual General Meeting of Shareholders of 2018 approves merging TQT Trading and Manufacturing Co. Ltd in PetroVietnam Northern Gas Joint Stock Company and transform into the branch of PetroVietnam Northern Gas Joint Stock Company
General Meeting of Shareholders authorizes Board of Directors to implement the merger and transform into the branch of the Company following the regulation of law and the Charter of PetroVietnam Northern Gas Joint Stock Company
Article 12: Annual General Meeting of Shareholders of 2018 assigns Board of Directors of PetroVietnam Northern Gas Joint Stock Company to implement problems which are approved by General Meeting of Shareholders 
Article 13: This General Mandate is valid from 26/04/2018. Members of Board of Directors, Board of Managers, Board of Supervisors and shareholders of PetroVietnam Northern Gas Joint Stock Company are responsible for implementing this General Mandate. 


